
Centrally located in a $4.08 trillion 
economic corridor with easy 
connectivity to New York City and 
Boston

The value of Rhode Island’s blue 
economy is over $5 billion across five 
sectors

Home of the Block Island Wind Farm 
– America’s first operational offshore 
wind farm

Discover Rhode Island’s
Flourishing Blue Economy

Boasting nearly 400 miles of coastline, Rhode 
Island is known as The Ocean State for a reason. 
Our strategic location, port infrastructure, skilled 
labor, and novel training programs supplying the 
workers of the future make Rhode Island an ideal 
location for growing Blue Economy companies 
in offshore wind energy, defense, shipbuilding, 
aquaculture & seafood, and more. 

With concierge support from dedicated 
professionals at Rhode Island Commerce and our 
partners, like the Chafee Center for International 
Business at Bryant University, we help companies 
successfully locate or expand operations while 
maximizing support. 

States for Offshore Wind Power
(Total Megawatt by 2035, source: 
Business Facilities)10

TOP

Marine Affairs program in the Country 
(web.uri.edu/maf)

Rhode Island boasts the fastest growing statewide Blue Economy in the nation, the first offshore 
wind farm in the country, and world-class ports, fisheries, tourism & recreation.
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In Good Company

Let’s Connect

Orsted a global leader in offshore wind, has established it’s co-US headquarters and Innovation 
Hub in Rhode Island. Orsted is the owner and operator of the Block Island Wind Farm and the 
Revolution Wind project. Along with joint venture partner Eversource, Orsted continues to grow 
statewide. 

Flux Marine Headquartered in Bristol, R.I., Flux Marine is advancing electric marine propulsion 
technology to deliver the world’s best boating experiences. The company develops electric 
outboard motors and battery systems which deliver power and reliability while eliminating the CO2 
emissions and pollution that plagues gasoline and diesel-powered boats. 

Case Studies

  We’re proud to have found a home in Rhode Island. With the state’s central location, strong 
leadership,  and true, statewide commitment to unlocking the potential of the global Blue Economy, 
we cannot think of a better place to grow our business.

It’s only fitting that Rhode Island is the state that took the lead on offshore wind, becoming the 
U.S. industry’s first mover with the launch of our Block Island Wind Farm. Since then, Rhode Island 
has continued to support Orsted as we’ve grown our U.S. co-headquarters and opened our innovation 
hub in Providence. We’re proud to be part of the Ocean State’s thriving blue economy.

“
– David Ortiz, Head of Market Affairs, New England

“
– Benjamin Sorkin, CEO, Flux Marine

jamie.buck@commerceri.com
401-278-9145

Jamie Buck
Offshore Wind Supply Chain Manager

State Programs

richard.soule@commerceri.com
917-974-9311

Dick Soule
Vice President of Business Development

Rebuild RI – Gap financing program with 
redeemable tax credits covering up to 20% of 
project costs

Qualified Jobs Tax Credit - For up to 10 years, 
redeemable tax credits for new jobs created 
– can equal up to $7,500 per job per year

Tax Exempt Bonds – Tax-exempt private 
activity bonds for companies to finance 
manufacturing projects with a $10,000,000 
maximum limit per project

R&D Tax Credit – 22.5% for the first $111,111 in 
qualified R&D expenses

Manufacturing Investment Tax Credit (4%) 
High Performance (10%) 

Real Jobs RI – Demand driven, flexible 
workforce training program

Skills for RI – Service that will advertise and 
market open job postings, screen, and present 
qualified candidates to RI companies

Wavemaker Fellowship – RI helps STEM and 
design workers pay down student debt

Innovation vouchers - Grants up to $50,000 
to fund R&D assistance from a Rhode Island 
university, research, or medical center.

https://commerceri.com/

