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OVERVIEW
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• $140.4 million budget for FY21 funded using multiple sources:

– State appropriation

– State hotel tax revenue to support tourism and business attraction

– Federal funds

– Other: unique specific funding streams and/or fees

• Vast majority of both continuing-operations budget and total FY2021 budget pays for economic 

development programs

• Unique year

• FY21 (July 1, 2020 – June 30, 2021) state budget finalized in December 2020.

• $87.4M in one-time CARES Act funding for small business COVID relief



REVENUE DETAIL
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• The $140.5M FY 2021 budget includes $87.4M in one-time CARES Act-funded emergency programming. is categorized as follows:

• State General Revenue: $38.7M, of which the base appropriation of $7.4M is flat from FY20

• Federal Proceeds: $87.8M, including one-time CARES Act funding of $87.4M

• Other Income: $13.6M, including $7.5M from the Reserved Program Funds



EXPENSE DETAIL
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• Discounting the CARES Act programming, FY 2021 expenses consist of the following categories:

– Personnel: $6.4M (12%) of RICC’s expense structure is salaries/benefits of staff

– Overhead: $2.0M (4%) is general/administrative and overhead costs

– Advisory: $1.4M (3%) is 3rd party legal/consulting/other costs

– Award & Programmatic Expenditures:  $43.3M (82%) is projected for direct economic investment. This is in addition 

to the $87.4M in CARES Act-funded programming



FY21-FY20 EXPENSE COMPARISION
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APPENDIX A

FY21 Operating Budget



EXPENSE DETAIL BY BUSINESS UNIT
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Note: Excludes CARES Act-funded small business relief funds



OPERATING DETAILS
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PERSONNEL
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